University of New Mexico

UNM Digital Repository
SourceMex

Latin America Digital Beat (LADB)

6-22-1994

Mexican, Colombian, Venezuelan Presidents Sign
Regional Trade Accord
LADB Staff

Follow this and additional works at: https://digitalrepository.unm.edu/sourcemex
Recommended Citation
LADB Staff. "Mexican, Colombian, Venezuelan Presidents Sign Regional Trade Accord." (1994). https://digitalrepository.unm.edu/
sourcemex/3235

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in SourceMex by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 56699
ISSN: 1054-8890

Mexican, Colombian, Venezuelan Presidents Sign Regional
Trade Accord
by LADB Staff
Category/Department: Mexico
Published: 1994-06-22
On June 13, Presidents Carlos Salinas de Gortari of Mexico, Rafael Caldera of Venezuela, and Cesar
Gaviria of Colombia signed the Group of Three (G-3) free-trade agreement, linking 150 million
consumers in the three countries. The signing ceremony which took place ahead of a summit of
Latin American leaders in Cartagena, Colombia, in mid-June came a little over a month after trade
negotiators for the three countries had reached a final pact in Bogota (SourceMex, May 18, 1994).
The G-3 accord must still be ratified by the legislatures in the three countries, but Colombian Trade
Ministry sources said they expected little or no opposition. The agreement, reached after three years
of difficult negotiations, is expected to increase trade in energy, petroleum, transportation, and other
sectors. In fact, the G-3 agreement is considered one of the most comprehensive trade accords in
Latin America, since it includes sections on dealing with services, investment, and protection of
intellectual property.
As part of the accord, the three countries also agreed to phase out tariffs more quickly for Venezuela
and Colombia, whose economies are much smaller than the Mexican economy. In addition, the
accord also provides special treatment to the automobile sectors in Colombia and Venezuela, and to
the Venezuelan textile sector.
In separate statements, officials from the three countries told reporters they viewed the G-3 accord
as the first step of a wider economic integration in the Americas. In fact, Colombian Trade Minister
Juan Manuel Santos told reporters attending the Cartagena summit that Colombia and Venezuela
view the G-3 accord as a bridge to gain access to the North American Free Trade Agreement
(NAFTA).
The G-3 countries are also hoping to eventually link their free trade area to Central America.
Mexico, which earlier this year signed a free trade agreement with Costa Rica, is in the process
of negotiating parallel but separate agreements with Nicaragua, El Salvador, Guatemala, and
Honduras (see SourceMex 06/15/94). For his part, Venezuelan Trade Minister Alberto Poletto
told the Mexican official news agency Notimex that Colombia and Venezuela are expediting
conversations with a bloc of Central American countries in an attempt to conclude an agreement
with the region as soon as possible. Poletto said Colombian, Venezuelan, and Central American
negotiators have already reached agreement in most areas relevant to a free trade accord, and the
only differences remaining are in the areas of agriculture and rules of origin. Both of those areas also
represent points of contention in the proposed free trade agreement between Mexico and Central
American countries.
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Other countries in the northern part of South America have also expressed interest in joining the
G-3 accord. For example, during the Cartagena summit Ecuador's President Sixto Duran Ballen
reiterated his country's intention to gain entry to the accord
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